Simmsofugaxmmm,mmamdmma
-Developers Pvi. Ltd, set up Residential Township Project at sector
85 10 87 Mohali. ) s

LLE L

. In commmmm of Additional Chief Administrator (Projecis) Puda
S.AS Nagar's No. PUDA/ACA(Pr. )f2006/l9160datcd 23-6-2006, please | find cncloscd S
the copy of agreement signed witlf the Dcpmmcnt of Housing and Urban Development, ‘ ‘

f @ Government of Punjab on 30-6-2006 for setting up a Mega Housing Project in Punjab 2s
= 3PPf°V¢d by the Empowered Commitice in its mecting held on 27-1 12006 under the
b & chan-manship of Hon'ble Chicf Minister, Punjab. You are further advised to ensurc
i ). compliance of the terms and conditions of the agreement, failing which the said
| A concessions will stand withdrawn. S
U A |
| .‘ ’]—\
-
r{ Chig Joint secretary to Government of Punjab
i _ Department of Housing and Urban Development. % -
N Endst. No. 17/4 7/2005-3HGY - Dated, Chandigarh, the
@ A copy of the above alongwith one copy of the agreement is
i F - forwarded to lhc following for information and nccessary action please:-
e 1. Chief Administrator, Puda, Puda Bhawan, Mohali.
) 2. Chief Town Planner, le_}ab_ 3 L TR
o ,
i Joint secietary to Government of Punjab
W Department of Housing and Urban Development
- 5 -
CcC:- i
PA/S.H.U.D for the information of Worthy Secretary, Housing and
* Urban Development, Punjab.
\ e )
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_AGREEMENT , 255014

Memorandum of Agreement made this 22 Yuday of _Tusa 2006 between M/S Prect Land
Jomolcr & D.wclm Pvt. Ltd. | Promoter / Developer through its authorized person ramely
Mr. K_ S. W_r""‘a -Managing Director and having its registered office at SCO 672 Sector 70
Mohali, Punjab ( herein after referred to as the Promoter / Developer ) of the one part and
the _‘GDth:rncrr of I"u_xuab, through the Secretary Department of Housing and Urban Development,
Gowt. of Punjab ( herein after referred to as “ Suate Govemment) = 70 7

1. Whereas the State' Government with a view to attract new investment in Punjab has under
?ndu’st_rial Policy 2003 provided for consideration and determination of a special package of
incentives for infrastructure project including Housing and Urban Development through an
Empowered Committee duly notified under the ‘said policy for this purpose, provided fixed
capital investment in these projects is more than Rs. 100 crores.

2. Whereas the Promoter / Developer proposes to set up Residential Township project situated in
Revenue estate of village Nanu Majra, Sohana, & Patti Sohana ( Sector 85,8687 ) SAS Nagar
Mohali (200 acres arca ) with approx. investment of Rs. 291.50 crores .

3. Whereas the Promoter / Developer for implementation of the aforesaid Project requested the
State Govemment for grant of special package of concessions cnabling them to implement this
project. Request of the Promoter / Developer was duly ‘discussed and considered by .the

Empowered Committee constituted under the Industrial Policy, 2003 in its meeting held on
27.01.2006. :

4. Wher¢as on the basis of decision of the Empowered Committee, Letter of Intent indicating the

concessions proposed to be granted to the Promoter / Developer by State Government has beén

issued to the Promoter / Developer PUDA / ACA(pr.Y2006/17566 dated 02.05.2006.

For Preet Land Promoters and
evelopers Priv-at [

At Scc-rﬂhz R .
R Mol
Urban Development
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.. with the landovmer in

~with the terms & ‘condi

soint Secr

{2 Govt Punjab
Ceptt. of Houslng
Urban Developrierit

4
5. Whereas the Govemnmeny of 2

Agreement within three mopgy o Jab has required the Promoter / Developer fo enter into an

conditions hereinafler containeq nm,l-s;:c ?f o wi:h_ Governor of Punjab as per the terms and
follows :- $ Indenture witnessed ie. hereby agreed and declared as

@ The Govcnimcm of

i 93b has agreed to provide relief & concessions to the Promoter /

Developer for implementarj . _
N.aprMolnhasP;rLOI appcnm ;:Eg:‘?:d Rcsid::ﬁa! Township Project at Sector 86 SAS

1) The Promoter sha g
g)ojm within a p;?;g z‘;‘;‘“ﬂ copics of the sale deeds of at Icast 50% of the total land under the
months °f‘h° signing of the legal agreement. The agreement of sale
Promotor/Developer along m&m 43:,5 of the total land shall also be submiticd by the
i o 10%(maxim , if any which is requi
mk”q“deﬁoSthwmmumemtt‘;«chmml:;? e £
() Minimum investment

BB vigming oo ©f Rs 100 crore shall be completed within a period of 3 years from the
B ot g ¢ agreement. Besides the grant of above concéssions will be subject to
agrecment I_Jy the Promoter/ Developer and the State Government and complying
Ty, t:on- of t_hc agreement failing which the said concessions shall stand
BBl of ¢ agreement in this regard shall be signed ‘with the Promoter/Developer by the
Promotcro {ousmg. & Urban Development Departinent Government of Punjab. The
/Developer is requested to send the consent to the Secretary, Department of Housing &

Urban Development. Government of Punjab with a copy of this office.. R

(IV) The Promoter shali sign the agreement within three month from the date of issue of Letter.
of Intent (LOI ) incorporating any applicable fee/ charges/ ducs/ete. failing which the LOI shall
be deemed to be cancelled. The Promoter undertakes to abide by all the instructions issued by
the Department of Housing & Urban Development from time to time including the instructions
issued vide letter no. 17/65/2005 — 1HG2/192 DATED 10.01.2006.

(V) Barring unforeseen circumstances, the Govemment of Punjab shall facilitate provision of

power to supply, rozd, accessibility, water and infrastructure required for the project afier the

same is applicd for to the concemed department [ agency / authority local bedy on fulfillment of

various terms and conditions required in this regard at such rateg/fees etc, which shall not be less
 favorable to them compared 1o similarly placed projects customers. "

(VI) Concessions given in LOI will be granted subject to the conditions that cach of the
Residential Project at any individual location must comply with following conditions :-

(a) Developers of Mega Projects m Housing shall carmark 10% of the land and develop it for
allotment to Economical Weaker Sections of the Society. The price to be charged for EWS
houses/flats would be determined by the Government, in accordarice with Section 5( 9) of the
Punjab Apartment & Property Regulation Act, 1995.

ForPreet Land Promoters and - ' —
Developers Priy i

T

¥ B
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d in all Mcga Projccts which-shall be indicated on
be insialled as per the approved plan.

ojects of 10 & above 10 acre which
| and shall be instalied as per the
d surplus watjcr generated

! .
(b) “Rain Water Harvesting™ shall be provid
the building plans submitted for approval and shall

Il be provided in all Mega Pt
submitted for approva
approved Jed for imrigation an
ghall be utilized for beautification. : :
(d) Developers of Mega Projects in Houising shall submit six monthly progress reports l&:‘l?

Nodal Agency 1o be tabled at the meeting of the Committce under the Chairmanship of Chic
Secretary, Punjab to monitor the progress made by each Devcloper.
does not conflict with Acquishiqax plans of the

(¢) That the arca proposed under these projects 1
¢ location details can be worked out at the instance of

Government for any purposc. The specifi
submission of lay out plan or submission of land dctails by the applicant Promoter / Developer.

shall be indicated cn the building plan
plan. The treated water shall be recyc

’ (c) “Water Treatment Plant” sha
4
&

S However as'per clause(v) of LOI whereby the Promoter / Developer is also committed to pay
“All relevant statutory and non-statutory charges land use conversion charges, dues, fees et as

- Jeviable by the Government or any authority shall be payable as fixed by Government /Authornty

from time to time .” We agree lo pay these is per the rates for Mohali with respect to EDC,

License & conversion charges as have been nictified vide Notification No. 18/35/2002-THG2/499

. dated 20.1.2006. = :
(f) The Promoter / Developer shall not be allowed 1o execute the development works cn the
Punjab Pollution

project land cxcept in accordance with the environmental clearance from the

Control Board following the Environmental Impact asscssment process.
(g) The clectrification work will be carricd out.as per design and specification approved by

PSEB under their strict supcrvision.
will obtain No objection Certificate before the construction of high rise
p Projects from Dircctor General of Civil Aviation, Govt. of India,

(h) Promoter/Developer
vil Airports and Ministry of Defence in the case of Air Force Station.

buildings in their townshi
New Delhi in the casc of Ci

" In case the Promoter/Developer fails to comply with any clause of this agreement and also LOI
within the stipulated period mentioned therein, - the concession enumerated in LOI shall stand
automatically withdrawn and the Promoter /Developer shall have no claim or liability
whatsoever on the State Govemnment in this regard. The Government of Punjab shall be entitled
to recover the cost-of all rclicP’s /concessions availed by the Promotcr/Developer (as dues
recoverable by the Government 2s arrears of land revenue) as given in LOI in the event of failure

on the part of the Promoter / Developer to fulfill its obligation under this agreement.

" For Preet Land Promoters and Mol
Developers Prvate Limited

Managing Director

Jzint Secreta

(¢ Govt. Punjab |
Deptt. of Houslng &
Urban Developribmnt
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JoltSecretay - . MrKS Wala

¢ Govt. Punjab - (Managing Director)
Deptt of Houstng & -

‘Seal  Urban Development
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. Managig Director
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